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MINISTRY OF FINANCE 
(Department of Revenue A Insurance) 

NOTIFICATION 

New Delhi, the 29th June 1970 

S. 0 . 2248.—.[n exercise of the power;, conferred bv sub-sections (2) and (4) of section 101A 
of the Insurance Act, 1933 (4 of 1938), the Central Government, after consulting the Advisory 
C itvmittee c instituted under section roiR of the said Act.h-rebv makes thcfollowing amendments 
1 n the notification of the G ivcrnmcnt oflndiain the Ministry of Finance (Department ofEconomic 
Affairs') No. S.0.1206, dated the 24th May, 1961, published at pages 739 to 784 of the Gazette of 
I tdia, Extraordinary Part H-Section 3-SuS-sectinn fii) dared the 24th May, 1961, namely:— 

In the said notification,—- 

(1) in the Schedule,—■ 

(a) in Parr I, in item 5 fCrelit and Solvency Insurance), lor the word “Five” occurring in 
the second column, the word “Ten” shall be substituted; 

(b) in Part IT,— 

(i) for Table t, following Table shall be substituted, namely;—. 

“Table I 

Glass of insurance business Percentage 

t. Fire insurance ..... . . 35 

2. Marine Hull insurance— 

u) B i,ine-,s rated by Tariff A Iviso-y Committee . A-tual discount given to ship- 

owner plus 2j% on original 
gross rate, 

, 12} 


( 1029 ) 


'h All other business 
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Glass of insurance business 

Percentage 

3, Marine Cargo insurance— 

(a) Marine premium. 

22* 

(6) Ware and S.R.C.C. premium 

Scale Discount to Insured plu s 

10% on net. 


4. Insurance relating to burglary) motor, fidelity guarantee, 30 

third-party liability (excluding professional indemnity and 
products liability) workmen’s compensation, pedal cycle, 
j plate glais, golfers, wireless installations, missing share 
scrips, family public liability and sporting gun. 

,V. n. Fidelity guarantee includes insurances where employer- 
employee relationship exists; other fidelity insurances 
shall be classified as Solvency insurance under item j 
of Part I. 

J. Credit and Solvency insurance .... 20 


6. Aviation insurance relating to Air India and Indian Air- As applicable under 

lines Fleets and Hindusthan Aircraft. , deader of Indian 

eurers. 

7. Any other Aviation Hull insurance relating to— 

(a) Jet Aircraft or any Fleet having Jet Aircrafts as part 

of the Fleet. 

(b) Non-Jet Aircraft. 

8. Any other Aviation insurance relating to— 

(a) Jet Aircraft or any Fleet having Jet Aircraft as part of 

the Fleet. . 

(A) Non-Jet Aircraft. 

9. Any other class of miscellaneous insurance not mentioned 
above 

(«0 for the proviso to paragraph 2, the following proviso shall be substituted, namely:— 

“Provided that a reinsurance commission in respect of Fire insurance business and Marine 
cargo insurance business shall be deducted by the Indian rc-in»urcrs from the premiums payable in 
respect of the business so ceded as under: 

Fire . 37*% 

Marine— 


5 

10 


5 

15 

25” ; 


(a Marine premiums ...... o 

ib) Ware and S.R.C.C. ..... Scale discount to insured plus 

12J% on net.,’ 1 ; 

(iii) in pingraph 11, (i) for the words “excess loss cover” where they occur for the first time 
the words “excess loss and/or other reasonable reinsurance cover’, shall be substituted; and (ii) the 
words “excess loss”, where they occur for the second time, shall be omitted; 

(iv) in paragraph 19, after sub paragraph (iii), the following sub-paragraph shall be inserted 

nuTYirlv*—. 


(to) In the eve it of an insurer or re-insurer failing to render the quarterly statements of 
account td Trailing to settle the balances due thereunder or under a retrocession account 
or failing to pay the cash I03S under a cession or retrocession within the stipulated time’ 
he shall pay to the Indin reinsurer or Ceding insurer, as the case may be, a sum equal to*®/ 
of the amount due for delay of each month or part there of in furnishing the accounts iirvt/or 
settling the balances or cash loss."; ' 

(vj paragraph 22 shall be rc-numbercd as sub-paragraph (i) of that paragraph and after sub- 
paragraph (1) as so renumbered, the following sub paragraph shall be added, namely 

“(») Fadurc on the part of an insurer to give preliminary advice of a listed larseriska* 

woul< ? result in forfeiture of re-insurance commission in respect of business fo 
which the preliminary advice was not given in time.” uusines* to 
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(2) in Annncurc f,for Firm SC i, the following Form shall be substituted, namely— 

Form SC i. 

“MARINE CARGO STATEMENT OF ACCOUNT’ 

For the quarter ending. 

Date: . 

From 

To 


Col. 1. 


Col. 2. 


Col.3. 

Underwrite g Year 

39 

19 

39 

Total 


PREMIUMS Other than Air Marine 

(See Note i) Sendings - 

War SRCC 


SRCC alone 


Marine 


Air Sendings 

War SRCC 



SRCC alone 



Marine 


COMMISSION . 

War SRCC 



SRCC alone 



Marine 


Small 

War SRCC 



SRCC alone 



Marine 


Large 

^rar SR C C 



SRCC alone 


Losses Paid Losses on Air 
(See Note 2) Sendings 

Marine . 


War SRCC 



SRCC alone 


Total of Losses 
paid SmalR ■ 

Large and Air 
Sendings 

Marine 


War SRCC 


SRCC alone . 



CREDIT FOR CASH LOSS 
ADVANCES made by Re¬ 
insurer (if any). 


OTHER ITEMS (if any) CASH 
LOSS DEDUCTED 


BALANCE 


Noth: i. Premiums: Show Air Sendings separately (if written in Marine Department). 
Nora: 2. L liter: Total of Losses reported in Form SC 4 should be shown on this account 

against the item “Large Losses’ in this Form 
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Note: 3 . War SRCG fW'uve only inland SRCC is involved, include under SRCC alone. 
-2 I relude all other items under War SRCC.” 

SRCC alone (_ 

2. This notification shall come intoforcc on the Tst July, 1970. 

[No. F. 5 i(io)TNS.I/70] 

A. RAJAGOPALAN, 

Officer on Special Duty and Ex-officio Joint 
Secy. 

f^T 

(■pete wit eVet 

EfSTJTOTT 

Ri fTOvft, 29 SJE, 1970 

<Ffo WJo 2 248.— EEej EfafEEE, 1938( 19 38 TO 4)^t EJRT 101 E EWJTl(2) 

( 4) 3TTT RfficT EfTOHE TO JJEtE TOJcT ^rr TO#Jh tor, EEE EffirfEEE ^ ETPT 1 0 1 
ST % EtftE J llAH HEJ{$'f.T T EfEfE % ETH M < I*i4 TOE" % TO'fiM, ERE TOETO % f'DI RdM9 

(EiEwErffronE) ^EfagEEiHo to* et° i206 Hrftar 24 e$, 1961 E, sfr etze % 
toetoi wtfrmror, eth 2, w^s 2, (ji), 24 Ef, 1961,% 739 e^pto 784 

to % to ETOfer fTOEMqTr eetee ETtft %, eh% :- 

toe wfagEET # :- 

( 1 ) R :— 

(ffi) ETE 1 E, EE 5 (pj ?rk EtHE SHEET ifW) E, f^EEpJ ETE if ET^ ET% 
"ETH” % ^ETE TO, 'W TOE E%TETfEtJ fw ETTOTT; 

(w) ETE 2 E:- 

( I) ETTOft 1 % JETE TO, fETOfETfisTE ETTOTJ RfEJEjfEE Ejntft, EEfa :- 
HTTOft 


•Dei ETOETO to EE 


HfEEHET 


1 . EfTOTOftET . .35 

2 . TPJlfV ?E ^VET .... 

(p) ETO^TOT EfEfE JRT fE«rffTOT TO7ETT HTtoHTE'Y Et fTOT EEJ ETWfTO 


(«) E*fV 4EE TOZETO 


TOZT EET 1JE HTOE TO TO 24% 
124 
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3: *PTJfy wtn sTTeit :- 

(e:) EESt sftfEEE .125 

( 13 ) E'4 Ek ?T5E1E, EEE1, faPlE WiE sftfoEE ^ET sum ET# vt eteeie % 

WEETT EEET T ^ ET 1 0 % 

4. SET, Et.IT, fE^ST ETTEt, EOT OTT OTfEOT [^pEET 

EfTEFT (ftftEcft) Elr 7OTOT ElPEOT EE STEEpE'cl 
5 PT l p] T'H^IT ET^frTf, Ml*), 

ETOTT, EER % ER EE tHOTTEE, ETEET 9 TET PROT, 

jot rpfar «hPeot tsfK PiteePY e^p ir ee^ie 

sftET fERT ERpf it 3 *ftE tft EpOTfaE I EOT 
pEEtspFEEhl[ft EEE fEOTTETE ft; EOT fEMT 
sflEWt EOT 1 Jft EE 5 % STOTEE *ft?JE STEEI 
EtET % TE E E ifffT« f»fOTT OTOET I 3 • 

otie ft Fee 

5. EOT ?PR OTEE STEET PtET . .20 

6. TET SfTET, Efr ?f¥EE rrq MROT % ?Etf ^ET ETT^ffE fOTTTEE ^tET EElWf 

*fft f^JTETE OTTTTEZ E EEpJE pOTTTEE tftET % EOT »Pt EfOT % E>ttE EHJ (ft \ 

7 . Etf EOT fEETEE OTT afpET ET pEOTMWd E 
EEftTE §T :- 

(E) Eff EFJETE ET =ft$ jpTT^ E?T pOTTE EOTE: 

rifE EPJETE ?ft . .5 

) fEET % EFJETE . .10 

8 . EOT fEETEE SftET Eft PaMP<lP«E E EEfSTE 

Cr =- 

(fr) EE ETEETE ET ?ET^ 3*1 fwif ETEE : 

ET^ETE ^f . .5 

(w) fEET ^E % ET^ETE 


15 
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1 


2 


3 


9- 25 

(H) for 2 % % T*m tt, f^rf?rfar?r 

w sif^nfw frrr *r*rfa :- 

"TT^ 5?wfJTTWWr 5RT Iftf 

R»FR «TRlfw TR3R STRcT tftfJm 

Jr % wfar ^Trt ittor sflr *pjfr sftrr sfr^T 
3TOTR 3T3T 'mfRT T^Wr 

<fV^ 1<H R^JER 3>t 'W^ft :— 

wfrl .... 37* % 

**& :- 

(»r) <rr^fV sft^nrR .25 

(») sar sftr ifrrra, sprar, fJrf^rr qw'w 31 % 'Pt r nret % 

*TJ .R iRTT^T^T WT <R 1 2J 

srfaireRn” ; 

(III) for II(i) Jr "srrftrw Jr fifa $tmt” wt, ^ ^ ^r »fr sm <tr 3T3 
% ptt^t <r “wTftm Jr irfa ^rfo / Vr wn ^Pm^w 'ffffar ^twt’' 
srffl^nfHn ffo[ gn^t, ‘'snftm Jf $rf¥’ w, 'srjjt ar^t »ft ^ grrft *r 
rtq, »tr M # ; 

(IV) for isJr.^rfor (iii) %«RMTrr, fwfafaM ;rrfor «rt : wFkt ferr 
^nil'll, *T«rfa :- 

(V) 4tRI*bTll 3T ypffRlWf 1RT STWI % PTRI^V fforT>T R M 5TT Wt, *fa/ 
3T ER% 3T gJREqfoT (fr^t^ERr) % *Rpfa ^ftRT Slftm 3TT M 3 

«tr sfot, 3T Ppm m? % »ftrR srRrfor in jRRrfor % irenfa 
?TfJrWT?T^^TET^ «5t WrR, 3$ 3«rrfRtfT ER^Vq ^4TRI+«f 3T 5 T«pff 
aftRRWl 5pt, ?wfr ijrpT ^$P9T RT^T *fR% *rfo 3T 3R% WpTVpT <Pt ?ET 
fr^JiR^RWPT^E%RTR#^T%^>n>sq'TPR % }% % ^RTiRTlftr 
tfstr f-RiT 1 

(VI) 4tt 22 Te-for^^rfor (i) % Jf srRwrt ffor fwr 3r#rr *flr *3 
5rtr 33 : *rwffor 3TRT T qwrw pTRrfJrftrcr grfor 'sft? fort 'irr^rr, 

"(ii) tflRI+'df SRT T3T WftrTT ^44 T#T HKp-RWr ^4H fV[ 

'3IT% % 'Ti^W^’T : 3TT *FR*TR WTWff ^l^TT'Hl 'Jt*d j , fR PlRl ' J tl^ , l I 

f^r% ffTT RTET TT RKfJw ^TTT ft Tf «ft T ; 
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2- -3M14 r 'E I Sf, STT Tfro l % FTFT TT, PT'TfFrfsET 5TW 
XTt^lT, W*rfa :- 

E1T C»TTo I 

wftn fqq i°r 

-tt *nrrrr |R Tuff fwtfr »r f-TT 

TTm -—- 


5JW TTTT R 



jftfWT TFT jm Tnj^V 

FF TFT T fiF^T--—- 

thti, far** 

*rwm 

'FTT ?TSTl "T, 

W firpFT 
TFffhT 


TTTSTTWTT *njsft 

TTT EFT -- 

T3T, (JTcTFT, 
T*TTT, ftrfTT 
T$fW 


«i "i TTj fn f*M 
E5TFT 




T3T, ZTTFT, 

TOTT, farfw 
ESfW 


‘FTtTTT'T 


5i«M ^fTTFT, 
T'TTT, frrfTT 
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RTRT ’PTT TT RT 


[Part IU 

.^=r^rjL 

2 RTR 3 


HRs'Y 


ipRRr, fafaR 


’WT^Tt *f^r=r T’T’TTM', 

RTfRF, r^pR'T 


•rft RR5T 


*pf, fTRTH, 
*refm 


R?fT fTlfTTr 
(ffTR 2 Tf^TK 


RRPtT, farfa'T 

Rsfm 


RTRITCTRR 

TT 

WfTTt 

R^tTr 


R<T, rTdKi, 

RTTr, 

R5TTR 



RRRT, fafaR 

RSTW 


met, «rfr wV 

TTR ?T7f R^ 

RTi RTH TT 

RT’T, ?TfTTt 
sfl? 

RR5t 


R3; ^TRM, 
RTTTT, fRfsFr 
RSTtR 



RvfRT, PrFH 
RSftR 
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1 


^T«f 2 


TOW 3 


jffer WW «FI 


IRTWfpPl 

(»?ft Wtf 5>) 
wt 

R 5T *PT WTO W? 

(nftwtfCf) 

wftivh 


ftTOW : 1 sWrow : 


teTOW: 2 ?fTf=T*rt : 


feqw: 3 wf, 

»P?TOT, fafa*T 

n$rfe 


*TO$T JffWFT, WI 
faffel RSTTW 


wfj arm rft qrr wwir 

*r f*wro (jrff fVwr*r *r 
few <rt* ) 

**7 t>Wo tfto a # frotl s?t wf 
frffeff <TO 3fl¥ W %WT W f W 
“Rft ^ifeRTt” % RTR% 

feWTOT 3TFTT WrfijW I 

WRt WTO^EfTO ^STTTT, 3TOWT, 
fef*TO Wife WTO#fe?I #f, Tjf 
%WW <5?fTT'T J JTOWT, fefetl WWfe 
% WTO% trffefeTT ^1 WTO w*ft 
«[3 FT ^S, 5VJITW, TO, faffe 
W 3 TTW % WTO^T Rffefecl <rft l” 


2.JI? WfagWWT 1 ^TTt, 19 70 <Ft 5T*rI «7*ft I 

[tf* ^0 61 (10) WTfo q'To I*Ro I70] 


xrsnrfem, 

fatfw ^wfsrrift ttot q^r ifjto wffewr 1 
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